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HAgigar Madam / Hglex Sir,

Subject : Unaudited Reviewed Financial Results (Standalone and Consolidated) of the
Bank for the Quarter ended on June 30, 2024,

Ref. : Our letter ref. no. I1SD/108/2024-25 dated July 11, 2024.

Pursuant to the Regulation 30 read with sub para 4(h) of Para A of Part A of Schedule Il of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations) as amended and SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120
dated July 11, 2023, we submit herewith the following:

Regulations 32 and 33 read with Regulation 52 of the Listing Regulations:

1. Limited Reviewed Financial Results (Standalone and Consolidated) of the Bank for
the Quarter ended on June 30, 2024, together with line items as specified under
Regulation 52(4) of the Listing Regulations, which have been approved by the Board
of Directors of the Bank at its meeting held on July 19, 2024.

2. Statement of Assets and Liabilities for the Quarter ended on June 30, 2024.

3. The Limited Review Report as submitted by the Statutory Central Auditors on the
Financial Results (Standalone & Consolidated) of the Bank for the Quarter ended on
June 30, 2024.

4. NIL Statement of Deviation/variation in utilization of proceeds of issue of equity
shares and Basel Il Compliant Non-Convertible Debt Bonds for the quarter ended on
June 30, 2024.

Regulation 54 of the Listing Regulations:

NIL Security Cover certificate as on June 30, 2024 for non-convertible debt securities, as
submitted by the Statutory Central Auditors in the format as specified by SEBI vide its
Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.
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The Financial Results will also be made available on the Bank’s website under the following
link - http://www.unionbankofindia.co.in/english/financial-result.aspx .

The Board meeting started at 05.30 p.m. and concluded at 7.15 p.m.

Thanking you.
sracra Yours faithfully,
; /"
(Hivw vy, &. gar CS S. K. Dash)

&9+l fa Company Secretary
TwEHtE  FCS - 4085
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Encl.: As above.

Cc: IDBI Trusteeship Services Ltd., Mumbai.
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T & G Union Bank
3T 318 of India
TR JAVHTY a5 JUshd A Government of india Undertaking
Standalone Unaudited Financial Results for the Quarter ended 30" June 2024
(X In Lakh)
Standalone
) Quarter Ended Year Ended
Farticlnrs 30.06.2024 | 31.03.2024 | 30.06.2023 | 31,03.2024
(Unaudited) . (Audited) (Unaudited) (Audited)
1 |Interest Larned
(a) + (b) + (c) + (d) 26,36,439 |  26,35,010 | 23,47,793 99,77,796
(a) |Interest/Discount on Advances/Bills 19,36,164 19,45,135 16,63,892 71,97,103
{b) |Income on Investments 5,69,818 : 5,60,827 5,58,471 22,46,743
(¢) |Interest on Balances with Reserve 1.21,533 ], 1.19,889 111,018 4,85,486
Bank of India and other Inter Bank Funds L
(d) |Others 8,924 9,159 14,412 48,464
2 |Other Income 4,50,923 4,70,742 3,90,332 16,08,019
A. |[TOTAL INCOME (1+2) 30,87,362 31,05,752 27,38,125 1,15,85,815
3 |Interest Expended 16,95,230 16,91,347 14,63,823 63,20,756
4 |Operating Expenses (a) + (b) 6,13,601 7,61,112 5,56,370 24,43,996
(@) |Employees Cost 3,56,803 4,82,912 3,18,326 14,37,718
ib) |Other operating expenses 2,56,798 2,78,200 2,38,044 10,06,278
|' (All items exceeding 10% of the total expenditure i i
excluding interest expenditure may be shown separately)
B. [TOTAL EXPENDITURE (3)+(4) 23,08,831 24,52,459 20,20,193 87,64,752
{Excluding Provisions ard Contingencies) — - ﬁ
C. |OPERATING PROFIT (A-B) 7,78,531 6,53,293 707,932 28,21,063
{Profit before Provisions & Centingencies) . k“_
D. |Provisions and Contingencies (Other than Tax) 275,581 1,25,955 2,00,503 6,/8,074
' Of which provisions for Non-Performing Assets 1,605,100 1,48,515 1,98,442 6,38,729
E. [Exceptional Items - -
i F f’éoliiz;Loss) from Oridnary Activities before Tax 5’02,956 : 527,338 517,429 21,43,039
e .
é G. |Tax Expenses 135,065 1,96,283 1,93,785 7,78,208
‘:' H. |et Profit/(Loss) from Qrdinary activitiy after tax (F-G) 3,67,885 3,31,055 3,23,644 13,64,831
|, |Extraordinary items (net of tax expense) - -
2. [Het Profit/(Loss) for the period (H-1) 3,67,885 3,31,055 3,23,644 13,64,831 |
5 Sa‘;’('; ggz:‘;;;r‘;ri?fé;al 7,63,361 7,63,361 6,83,475 7,63,361
4 Reserves excluding Revaluation Reserves 83.69,094
7 |Analytical Ratios -
() Percentage of Shares held by 74.76% 74.76% 83.49% 74.76%
Government of India
(i1) Capital Adequacy Ratio (Basel Ill) % 17.02% 16.97% 15.95% 16.97%
N {(a) CET 1 Ratio 13.81% 13.65% 12.34% 13.65%
i | |(b)Additional Tier 1 Ratio 1.33% 1.34% 1.50%] 1.34%
(1ii) Basic and Diluted Earning Per Share
(a) Before Extraordinary Items *4.82 *4.47 *4.74 18.95
T (b} After Extraordinary ltems 18.95




Standalone
. Quarter Ended Year Ended
Pardciiars | 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
' (Unaudited) (Audited) | (Unaudited) (Audited)
(iv) NPA Ratios
(a) Amount of Gross Non-Performing /ssets 41,42,294 43,09,773 60,10,372 43,09,773
(b) Amount of Net Non-Performing A:sets 7,90,204 8,98,992 12,13,789 8,98,992
(c) % of Gross NPAs 4.54% 4.76% 7.34% 4.76%
(d) % of Net NPAs 0.90% 1.03% 1.58% 1.03%
(v) Return on Assets (Annualised) (Averhg 2)( %) 1.06% 0.97% 1.00% 1.03%
Outstanding Redeemable Preference "hares
(vi)  |(Quantity and Value) i
(vii)  |Capital Redemption Reserve -
(viii) |Debenture Redemption Reserve 5 5 = E
(ix) Net Worth 93,74,786 87,60,131 68,23,633 87,60,131
(%) Debt-Equity Ratio (Total Borrowings ' Net Worth) 0.27 0.31 0.46 0.31
Total Debts to Total Assets '
{xi) (Borrowings/ Total Assets) (%) . . 2:45% ek
Operationg Margin (%) o
(xii)  |(Operating Profit/ Total Income) ESALE AT Ll o
Net Profit Margin (%)
(xiii) |(Net Profit after Tax/ Total Income’ 13928 10:00% Hetts 788

*Not Annualised

% W
(PANKAJ DWIVEDI) (SAI''AY RUDRA)
Executive Director Execu ive Director

(RAMASUBWAN S)

Executive Director

gITESH RANJAN
xecutive Director

Piace: Mumbai
Date: July 19, 2024
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STANDALONE SEGMENT REPORT FOR THE QUARTER ENDED 30th JUNE, 2024
(% in lakh)
QUARTER ENDED YEAR ENDED
(Unaudited) (Audited) (Unaudited) (Audited)
30.06.2024 31.03.2024 30.06.2023 31.03.2024
(a) |Segment Revenue
1 |Treasury Operations 7,70,231 7,75,345 7,61,006 30,68,209
2 [Retail Banking Operations 10,51,374 9,28,649 9,06,203 40,07,617
(a) Digital Banking Operations 23,246 25,000 19,413 94,201
(b) Other Retail Banking Operations 10,28,128 9,03,649 8,86,790 39,13,416
3 [Corporate /Wholesale Banking 11,46,745 13,18,208 9,67,994 42,22,434
4 |Other Banking Operations 1,19,012 33,752 72,606 1,81,342
5 |Unallocated - 49,798 30,316 1,06,213
Income from operations 30,87,362 31,05,752 27,38,125 1,15,85,815
(b) [Segment Results
1 | Treasury Operations 1,42,869 1,32,715 1,48,265 5,24,121
2 [Retail Banking Operations 1,20,161 1,05,516 1,64,499 6,396,862
(a) Digital Banking Operations 17,668 21,348 15,541 74,960
(b) Other Retail Banking Operations 1,02,493 84,168 1,48,958 5,81,902
3 |Corporate Banking 1,73,428 2,25,240 1,33,443 7,58,679
4 |Other Banking Operations 66,492 14,070 40,906 97,164
5 [Unallocated - 49,798 30,316 1,06,213
Total Profit/(Loss) Before Tax 5,02,950 5,27,338 5,17,429 21,43,039
(c) [Provision for Tax 1,35,065 1,96,283 1,93,785 7,78,208
(d) | Net Profit/(Loss) after Tax 3,67,885 3,31,055 3,23,644 13,64,831
(e) |Segment Assets
1 |Treasury Operations 4,71,09,061 4,71,09,579 4,64,19,436 4,71,09,579
2 |Retail Banking Operations 4,26,85,515 4,15,19,898 3,65,89,602 4,15,19,898
(a) Digital Banking Operations 2,72,111 2,60,262 1,96,196 2,60,262
(b) Other Retail Banking Operations 4,24,13,404 4,12,59,636 3,63,93,406 4,12,59,636
3 |Corporate/Wholesale Banking 4,71,44,543 4,74,10,254 4,27,15,165 4,74,10,254
4 |Other Banking Operations - - -
5 |Unallocated 33,10,644 31,56,031 28,85,035 31,56,031
Total 14,02,49,763 | 13,91,95,762 | 12,86,09,238 13,91,95,762
(f) | Segment Liabilities
1 |Treasury Operations 4,36,70,535 4,38,27,750 4,34,82,731 4,38,27,750
2 |Retail Banking Operations 3,95,69,866 3,86,27,467 3,42,74,778 3,86,27,467
(a) Digital Banking Operations 2,52,249 2,42,132 1,83,784 2,42,132
(b) Other Retail Banking Operations 3,93,17,617 3,83,85,335 3,40,90,994 3,83,85,335
3 |Corporate/Wholesale Banking 4,37,03,427 4,41,07,478 4,00,12,808 4,41,07,478
4 |Other Banking Operations - - - -
5 |Unallocated 30,68,997 29,36,170 27,02,514 29,36,170
Total 13,00,12,825 | 12,94,98,865 | 12,04,72,831 12,94,98,865
(g) | Capital Employed
1 |Treasury Operations 34,38,526 32,81,829 29,36,705 32,81,829
2 |Retail Banking Operations 31,15,649 28,92,432 23,14,825 28,92,432
(a) Digital Banking Operations 19,862 18,132 12,412 18,132
(b) Other Retail Banking Operations 30,95,787 28,74,300 23,02,413 28,74,300
3 |Corporate/Wholesale Banking 34,41,116 33,02,775 27,02,356 33,02,775
4 |Other Banking Operations - -
5 |Unallocated 2,41,647 2,19,861 1,82,521 2,19,861
Total 1,02,36,938 96,96,897 81,36,407 96,96,897

The Bank operates in four segments viz., Treasury, Retail, Corporate / Wholesale and Other Banking Operations. These
segments have been identified in line with AS-17 on segment reporting issued by the Institute of Chartered Accountants
of India (ICAl) after considering the nature and risk profile of the products and services, the target customer profiles, the

organizational structure and the internal reporting system of the bank. The bank has disclosed the business segment as

primary segment. The revenue and other parameters of foreign branch for the period are within the threshold limits

stipulated as per AS-17 and hence the bank has only one repartable segment. The Bank has disclosed ‘Digital Banking' as a

sub-segment of the Retail Banking segment as required by RBI guidelines.
Segment wise income and expenditure which are not directly allocable have been allocated to the reportable segments
based on assumptions as considered appropriate by the management.

Segment Liabilities are distributed in the ratio of their respective Segment Assets.
Figure of previous year/period have been regrouped/reclassified wherever necessary.
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Consolidated Unaudited Financial Results for the Quarter Ended 30" June,2024

(Z In Lakh)
Consolidated
. Quarter Ended Year Ended
Particulars
30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
(Unaudited) | (Audited) | (Unaudited) (Audited)
1 |Interest Earned
(@) + (b) + (c) + (d) 26,52,692 | 26,50,987 | 23,61,318 1,00,37,556
{a) |Interest/Discount on Advances/Bills 19,40,797 19,49,915 16,67,975 72,15,629
(b) |Income on Investments 5,80,079 5,70,435 5,66,745 22,82,904
(c) :an::;esttj:dz Balances with Reserve Bank of India and other Inter 122,494 1,20,935 1.11,891 4,89,089
(d) |Others 9,322 9,702 14,707 49,934
2 |Other Income 4,79,855 5,10,171 4,20,911 17,81,279
" A. |TOTAL INCOME (1+2) 31.32,547 | 31,61,158 | 27,82,229 | 1,18,18,835
3 |interest Expended 17,00,397 16,96,582 14,66,419 63,36, ji{)
4 |Operating Expenses (a) + (b) 6,51,025 8,11,191 5,97,306 26,50,583
(a) |Employees Cost 3,61,707 4,79,127 3,26,018 14,59,323
(b) |Other operating expenses 2,89,318 3,32,064 2,71,288 11,91, ?oO
(All items exceeding 10% of the total expenditure excluding o
interest expenditure may be shown separately)
B. |TOTAL EXPENDITURE (3)+(4) 23,51,422 | 25,07,773 | 20,63,725 89,826,953 |
(Excluding Provisions and Contingencies)
£. |OPERATING PROFIT (A-B) 7,81,125 6,53,385 7,18,504 28,31,882
----- (Profit before Provisions & Contingencies) T
0. |Provisions and Contingencies (Other than Tax) 2,85,676 | 1,25,265|  2,00,462 6,681,060
Of which provisions for Non-Performing Assets 1,71,493 1,49,038 1,98,511 5,40,959 ]
E. |Exceptional Items - - .
£ Profit/(Loss) from Oridnary Activities before Tax 4,95,449 5,28,120 5,18,042 21,50,622
(C-D-E)

G. |Tax Expenses 1,35,354 | 1,97,135| 1,93,998 7,79.928 |
H. |Met Profit/(Loss) from Ordinary activitiy after tax (F-G) 3,60,095 3,30,985 3,24,044 13,70,894
L Extraordinary items (net of tax expense) i
J. [Less: Minority Interest - - s .

1. |Add: Share of Profit in Associate 4,083 1,842 3,121 3,817 |
L. |Net Profit/(Loss) for the period (H-I-J+K) 3,64,178 | 3,32,827 |  3,27,165 13,79,711 |
_ |Paid-up Equity Share Capi
5 {;3- GF’; efjc:‘;;areri;a1po;al 7,63,361 7,63,361 6,83,475 7 58,3
5 Reserves excluding Revaluation Reserves 5 1 84,271,563

7 lAnalytical Ratios
(i) Percentage of Shares held by Government of India 74.76% 74.76% 83.49% 74.76%
(i) |Capital Adequacy Ratio (Basel Ill) % 16.99% 16.94% 15.92%
{a) CET 1 Ratio 13.80% 13.65% 12.33%
(b) Additional Tier 1 Ratio ——1:34%|




Consolidated

Quarter Ended Year Ended

Particulars
30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024

(Unaudited) | (Audited) | (Unaudited) (Audited)

(iii) Basic and Diluted Earning Per Share

(a) Before Extraordinary Items 4,77 *4,44 *4.79 19.15

(b) After Extraordinary Items *4,77 *4.44 *4.79 19.15

(iv) NPA Ratios

(a) Amount of Gross Non-Performing Assets

(b} Amount of Net Non-Performing Assets

(c) % of Gross NPAs Not applicable
(d) % of Net NPAs

(v) Return on Assets (Annualised) (Average)( %)
Outstanding Redeemable Preference Shares

(vi) (Quantity and Value)

(vii) Capital Redemption Reserve

(viii)  |Debenture Redemption Reserve

(ix) Net Worth

(x) Debt-Equity Ratio (Total Borrowings/ Net Worth)

(i) Total Debts to Total Assets (Borrowings/ Total Assets) (%) Not applicable

Operationg Margin (%)
(xii) {Operating Profit/ Total Income)

Net Profit Margin (%)
(xiii)  [(Net Profit after Tax/ Total Income)

*Not Annualised

& 1P

(PANKAJ DWIVEDI) (SANJAY RUDRA) (RAMASU MANIAN S)
Executive Director Executive Director Executive Director xecutive Directo

Place: Mumbai
Date: July 19, 2024
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CONSOLIDATED SEGMENT REPORT FOR THE QUARTER ENDED 30th JUNE, 2024

(% in lakh)
QUARTER ENDED YEAR ENDED
(Unaudited) (Audited) (Unaudited) (Audited)
30.06.2024 31.03.2024 30.06.2023 31.03.2024
(a)|Segment Revenue
1 |Treasury Operations 7,70,231 7,75,345 7,61,006 30,68,209
2 |Retail Banking Operations 10,51,374 9,28,649 9,06,203 40,07,617
(a) Digital Banking Operations 23,246 25,000 19,413 94,201
(b) Other Retail Banking Operations 10,28,128 9,03,649 8,86,790 39,13,416
3 |Corporate /Wholesale Banking 11,46,745 ©13,18,208 9,67,994 42,22,434
4 |Other Banking Operations 1,19,012 33,752 72,606 1,81,342
5 |Unallocated 45,185 1,05,204 74,420 3,39,233
Income from operations 31,32,547 31,61,158 27,82,229 1,18,18,835
(b)| Segment Results
1 | Treasury Operations 1,42,869 1,32,715 1,48,265 5,24,121
2 |Retail Banking Operations 1,20,161 1,05,516 1,64,499 6,56,862
(a) Digital Banking Operations 17,668 21,348 15,541 74,960
(b) Other Retail Banking Operations 1,02,493 84,168 1,48,958 5,81,902
3 |Corporate Banking 1,73,428 2,25,240 1,33,443 7,58,679
4 |Other Banking Operations 66,492 14,070 40,906 97,164
5 |Unallocated (7,501) 50,579 30,929 1,13,996
Total Profit/(Loss) Before Tax 4,95,449 5,28,120 5,18,042 21,50,822
(¢)| Provision for Tax 1,35,354 1,97,135 1,93,998 7,79,928
(d)| Net Profit/(Loss) after Tax 3,60,095 3,30,985 3,24,044 13,70,894
Add: Share of Profit in Associate 4,083 1,842 3,121 8,817
(e)| Consolidated Net Profit/(Loss) 3,64,178 3,32,827 3,27,165 13,79,711
(f)| Segment Assets
1 | Treasury Operations 4,71,09,061 4,71,09,579 4,64,19,436 4,71,09,579
2 |Retail Banking Operations 4,26,85,515 4,15,19,898 3,65,89,602 4,15,19,898
(a) Digital Banking Operations 2,72,111 2,60,262 1,96,196 2,60,262
(b) Other Retail Banking Operations 4,24,13,404 4,12,59,636 3,63,93,406 4,12,59,636
3 |Corporate/Whaolesale Banking 4,71,44,543 4,74,10,254 4,27,15,165 4,74,10,254
4 |Other Banking Operations - - - -
5 |Unallocated 43,49,473 41,59,861 37,68,244 41,59,861
Total 14,12,88,592 | 14,01,99,592 | 12,94,92,447 14,01,99,592
(2)| Segment Liabilities
1 | Treasury Operations 4,36,70,535 4,38,27,750 4,34,82,731 4,38,27,750
2 |Retail Banking Operations 3,95,69,866 3,86,27,467 3,42,74,778 3,86,27,467
(a) Digital Banking Operations 2,52,249 2,42,132 1,83,784 2,42,132
(b) Other Retail Banking Operations 3,93,17,617 3,83,85,335 3,40,90,994 3,83,85,335
3 |Corporate/Wholesale Banking 4,37,03,427 4,41,07,478 4,00,12,808 4,41,07,478
4 [Other Banking Operations - - - -
5 [Unallocated 40,48,967 38,77,131 35,35,188 38,77,131
Total 13,09,92,795 | 13,04,39,826 | 12,13,05,505 13,04,39,826
(h)| Capital Employed
1 |Treasury Operations 34,38,526 32,81,829 29,36,705 32,81,829
2 |Retail Banking Operations 31,15,649 28,92,432 23,14,825 28,92,432
(a) Digital Banking Operations 19,862 18,132 12,412 18,132
(b) Other Retail Banking Operations 30,95,787 28,74,300 23,02,413 28,74,300
3 [Corporate/Wholesale Banking 34,41,116 33,02,775 27,02,356 33,02,775
4 |Other Banking Operations g - A S
5 |Unallocated 3,00,506 2,82,730 2,33,056 2,82,730
Total 1,02,95,797 97,59,766 81,86,942 97,59,766

1 The Bank operates in four segments viz., Treasury, Retail, Corporate / Wholesale and Other Banking Operations. These
segments have been identified in line with AS-17 on segment reporting issued by the Institute of Chartered Accountants of
India (ICAl) after considering the nature and risk profile of the products and services, the target customer profiles, the
organizational structure and the internal reporting system of the bank, The bank has disclosed the business segment as primary
segment. The revenue and other parameters of foreign branch for the period are within the threshold limits stipulated as per
AS-17 and hence the bank has only one reportable segment. The Bank has disclosed ‘Digital Banking' as a sub-segment of the
Retail Banking segment as required by RBI guidelines.

2 Segment wise income and expenditure which are not directly allocable have been allocated te the reportable segments based
on assumptions as considered appropriate by the management.

3 Segment Liabilities are distributed in the ratio of their respective Segment Assets.

4 Figure of previous year/period have been regrouped/reclassified wherever necessary.

(PANKAJ DWIVEDI) (SANDAY NJ-BR’.J( (RAMASUB IAN S)

EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR
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Statement of Assets and Liabilities
(X in lacs)
PARTICULARS Standalone Consolidated
30.06.2024 30.06.2023 31.03.2024 30.06.2024 30.06.2023 31.03.2024

CAPITAL AND LIABILITIES (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Audited)
Capital 7,63,361 6,83,475 7,63,361 7,63,361 6,83,475 7,63,361
Pref?r?nce share capital issued by 10,400 10,400 10,400
subsidiary company
Reserves and Surplus 94,73,577 74,52,933 89,33,536 95,22,036 74,93,067 89,86,005
Deposits 12,24,19,141 11,28,05,140 12,21,52,837 12,27,22,835 | 11,30,76,143 | 12,24,59,336
Borrowings 25,48,779 31,54,463 26,94,837 25,50,896 31,87,243 26,97,427
Other Liabilities and Provisions 50,44,905 45,13,228 46,51,191 57,19,064 50,42,119 52,83,063

Total 14,02,49,763 | 12,86,09,239 13,91,95,762 | 14,12,88,592 | 12,94,92,447 | 14,01,99,592
ASSETS &
ﬁﬁ; and Balances with Reserve Bank of 55,26,989 55,99,022 52,89,750 55,27,058 55,99,084 52,90,154
Eﬁig‘ﬁt}gh danisand Money AL Call ang 60,32,112 52,05,990 66,40,537 60,63,178 52,54,066 66,74,430
Investments 3,42,62,510 3,43,05,330 3,37,90,353 3,49,04,977 3,47,99,338 3,43,95,286
Advances 8,78,69,290 7,70,49,168 8,70,77,609 8,82,00,064 7,73,62,669 8,74,07,974
Fixed Assets 9,23,178 8,46,219 9,22,278 9,26,975 8,49,601 9,25,981
Other Assets 56,35,684 56,03,510 54,75,235 56,66,340 56,27,689 55,05,767

Total 14,02,49,763 | 12,86,09,239 13,91,95,762 | 14,12,88,592 | 12,94,92,447 | 14,01,99,592

(%Mkﬂ/

Executive Director

(Pankaj \%

Executive Director

{Ramasubrw S)

Executive Director

Nitesh Ranja
Executive Director




Notes forming part of Standalone and Consolidated (Reviewed) Financial Results for the

Quarter ended 30" June 2024

1

The financial statements of the Bank for the quarter ended 30™ June 2024 have been
prepared in accordance with Accounting Standard-25 “Interim Financial Reporting” issued
by the Institute of Chartered Accountants of India.

The working results of the Bank for the quarter ended 30™ June 2024 have been reviewed
and recommended by Audit Committee of the Board and approved by the Board of
Directors in their meeting held on 19" July 2024. The same has been subjected to limited
review by the Statutory Central Auditors of the Bank as per the SEBI (Listing Obligations &
Disclosure Requirements) Regulation, 2015.

The financial results for the quarter ended 30" June 2024 have been arrived at after
considering extant guidelines of the Reserve Bank of India on Prudential Norms of Income
Recognition, Asset Classification and provisioning pertaining to advances, Depreciation of
fixed assets, Revaluation/Depreciation on investments and all other necessary provisions
including Employee Benefits, Unhedged Foreign Currency Exposures, Direct Taxes
(including deferred taxes) as prescribed under relevant Accounting Standards and RBI
guidelines.

The Accounting policies followed by the bank for the Quarter ended June 30, 2024 are
same as disclosed in Schedule 17 Significant Accounting Policies in the financial statements
for the year ended March 31,2024 except for the classification and valuation of
investments which is as per the Master direction No. RBI/DOR/2023-24/104
DOR.MRG.36/21.04.141/2023-24 on Classification, Valuation and Operation of Investment
Portfolio of Commercial Banks (Directions), 2023 issued by Reserve Bank of India dated
September 12, 2023 applicable from April 1, 2024.

The corresponding previous period and yearly figures in respect of June 30, 2023 and
financial year ended March 31, 2024 respectively are not comparable. The above directions
of Reserve bank of India have resulted in increase in income on investment due to
accretion and Revaluation of Fair Value through Profit and Loss (FVTPL) and Fair value Held
for trading (FVHFT) by ¥ 150.65 Crores and Increase in General Reserve and AFS reserve by
% 1,701.96 Crores and ¥ 19.35 Crores respectively (net of taxes) as on June 30, 2024,

Provision for employee benefits and other usual necessary provisions including income tax
have been made on estimated basis. Expenses are estimated & provided for on a
proportionate basis and are subject to adjustments during subsequent quarters.

In terms of RBI circular, Banks are required to make Pillar 3 disclosures including Leverage
Ratio, Liquidity Coverage Ratio & Net Stable Funding Ratio under Basel Il capital
regulations. These details are made available on Bank’s website with link:
http: //www.unionbankofindia.co.in/basel-disclosures-iii.aspx. These disclosures are not
subjected to audit/review by the Statutory Central Auditors.

The Consolidated Financial Statements (CFS) of group companies comprises the results of
Union Bank of India and entities as detailed hereunder:

Type of ; Proportion of
Assggiation e of Erigiey Ownerihip of Bank
Union Asset Management Co. Pvt. Ltd. 100%
Union Trustee Company Pvt. Ltd. 100%
Subsidiaries Union Bank of India (UK) Ltd. 100%
Andhra Bank Financial Services Ltd. 100%
UBI Services Ltd. 100%
Jointly Star Union Dai-Ichi Life Insurance Company Ltd. 25.10%




10.

1k

12.

13.

14.

Type of g Proportion of
Ass)c{)[():iation M. BNy Ownerpship of Bank
Controlled ASREC (India) Ltd. 26.02%
Entity India International Bank (Malaysia) Berhad 25.00%
Associate Chaitanya Godavari Grameena Bank 35.00%

The consolidated financial results have been prepared in accordance with the Accounting
Standard - 21 “Consolidated Financial Statements”, Accounting Standard- 23 “Accounting
for Investment in Associates in Consolidated Financial Statements” and Accounting
Standard - 27 “Financial Reporting of Interest in Joint Venture” issued by the Institute of
Chartered Accountants of India and the guidelines issued by the Reserve Bank of India.

During the quarter ended June 30, 2024, Bank has reported 128 number of frauds. The
amount involved is ¥ 465.02 Crore with balance outstanding of ¥ 340.84 Crore as on
30.06.2024 which is fully provided.

In terms of RBI circular RBI/2022-23/131 DOR.MRG.REC.76/00-00-007/2022-23 dated
October 11, 2022 of Reserve Bank of India (Unhedged Foreign Currency Exposure)
Directions, 2022, the Bank holds provision of X 29.69 crore as on June 30, 2024.

As per RBI circular No. DBR No. BP. 15199/21.04.048/2016-17 and DBR No. BP.
1906/21.04.048/2016-17 dated June 23, 2017 and August 28, 2017 respectively, for the
accounts covered under the provisions of the Insolvency and Bankruptcy Code (IBC), the
Bank has made a total provision of ¥ 10,112.63 Crore covering 100% of the total
outstanding as on 30'" June, 2024.

In terms of RBI Circular No. DBR.BP.BC.18/21.04.048/2018-19 dated 1 January, 2019,
DOR.No. BP.BC.34/21.04.048/2019-20 dated 11th February, 2020,
DOR.No.BP.BC/4/21.04.048/2020-21 dated peh August, 2020 and
DOR.STR.REC.12/21.04.048/2021-22 dated 5" May, 2021 on “Restructuring of Advances -
Micro, Small & Medium Enterprises (MSME) Sector (One Time Restructuring)”, the Bank has
restructured the MSME borrower accounts as under:

Amount -
%3,144.32 Crore

No of Accounts restructured
88,029

In terms of RBI Circular DBR.No.BP.BC.45/21.04.048/2018-19 dated 7 June 2019 on
Prudential Framework for Resolution of Stressed Assets, the bank is holding provision as on
30" June 2024 in 10 accounts as detailed below:

{Amount in X Crore)

Amount of Amount of Amount of loans Provisions required | Provision held
loans loans to be as on 30.06.2024 for loans covered on 30.06.2024
impacted by | classified as out of (B) under RBI circular
RBI circular NPA classified as NPA out of (A)
(A) (B) (C) (D) (E)
1,670.67 1,273.61 1,273.61 373.72 373.72

In accordance with RBI circular no. DOR.STR.REC.51/21.04.048/2021-22 dated September
24, 2021, the details of loans transferred/acquired during the quarter ended 30" June
2024 is as under:

a. The Bank has not transferred any loans not in default or SMA category.

b. The bank has not acquired any non-performing assets.




¢. Details of Pool Buy out accounts acquired are given below:

Amount in
Particulars I Crore
Aggregate Amount of Loans acquired 268.99
Weighted average residual maturity (in months) 118.46
Weighted average holding period by originator (in months) 11.84
Retention of beneficial economic interest by the originator 10.00%
Tangible Security Coverage 80.45%

The loans acquired are not rated as these are to Non-corporate Borrowers.

d. Details of stressed loans transferred are given below:
(Amount in % Crore)

To permitted

To ARCs
transferees

Particulars To other transferees

No. of accounts

Aggregate principal outstanding
of loans transferred

Weighted average residual
tenor of the loans transferred
(years) Nil
Net book value of loans
transferred (at the time of
transfer)

Aggregate consideration
Additional consideration
realized in respect of accounts
transferred in earlier years

Nil

40.20

Distribution of the SRs held across the various categories of Recovery Ratings assigned to
such SRs by the credit rating agencies as on 30" June 2024 are as under:
(X in crore)

Recovery Rating Band | Face Value Fair Value

RR1+ 104.51 0.00

RR1 708.34 0.00

RR2 235.20 0.00

RR3 88.46 34.41

RR4 4.01 0.07

RR5 353.09 183.56

Unrated 1052.78 660.78

Total 2,546.38 878.81

Six new Security Receipts is added in the SR portfolio during the period April 2024 to June
2024. 100% provision has been made on the Fair Value of Security Receipts.

15. Pursuant to the RBI circular DOR.STR.REC.58/21.04.048/2023-24 dated December 19, 2023
and RBI/2023-24/140 DOR.STR.REC.85/21.04.048/2023-24 dated March 27, 2024, bank has
made a provision of ¥ 19.80 crore in respect of investments in Alternate Investment Funds
(AIF) as on June 30, 2024.




16. During the quarter, the Bank has done following PSLC transactions in e-Kuber portal of RBI:

(Xin Crore)

PSLC Category Amount sold Amount Commission Commission paid
purchased earned

PSLC-SFMF 50,000 NIL 955.08 NIL

PSLC - Agriculture NIL 6,000 NIL 16.80

PSLC - General NIL 6,000 NIL 0.67

Total 50,000 12,000 955.08 17.47

17. Provision coverage ratio of the Bank as at 30" June 2024 is 93.49% (as at 30" June 2023:
90.86%).

18. In terms of RBI circular no. RBI/DOR/2021-22/83 DOR.ACC.REC.No0.45/21.04.018/2021-22
dated August 30,2021 (Updated from time to time), the following items exceed 1% of the

stipulated criteria:

Item under the % of Total
Schedule S g in Crore Income/Assets as
ub Head :
applicable
Schedule 5 - Other liabilities
and provisions (IV- Others - - -
(including provision))
Schedule 11 - Other assets i i i
(VI- others)
Income on PSLC- 955.08 3.09
Sale
Processing
Schedule 14 - Other Income
(VI Miscellaneous Income) ngziiscégr Sl iz
Recovery in
Write-Off 949.06 3.07
Schedule 16 - Operating
Expenses (Xl Other
expenditure)

19. Other income includes income/commission from non-fund based banking activities, fees,
earning from foreign exchange, profit/loss on sale of assets, profit/loss (including
revaluation) from investments, dividend from subsidiaries, recovery in written off
accounts, etc.

20. During the quarter ended June 2024, Bank has made an additional provision of X 1,239.41
crore on Standard advances on prudential basis.

21. The status of Investor’s Complaint for the quarter ended 30" June 2024 is as under:

Particulars No. of Investor
Complaints
Pending at the beginning of the quarter 0
Received during the quarter 6
Disposed-off during the quarter 6 B
Remaining unresolved at the end of the quarter 0




22. In terms of RBI circular no. DOR.AUT.REC.12/22.01.001/2022-23 dated April 7, 2022 on
establishment of Digital Banking Units (DBUs) and reporting of Digital Banking Segment as a
sub-segment of Retail Banking Segment under Accounting Standard - 17 “Segment
Reporting”, bank has reported Digital Banking Segment as a sub-segment of Retail Banking
Segment.

23. Figures of previous period have been rearranged/reclassified/regrouped wherever

necessary.
(Panka ivedi) (Sanj‘R:y K(Ramasu@ian S) Nitesh Ranjan
Executive Director Executive Director Executive Director Executive Director

A. ekhalai)
aging Director & CEO

Place: Mumbai
Date: 19™" July 2024




M/s.NBS & Co. M/s. Chhajed & Doshi M/s. G S Mathur & Co.

Chartered Accountants Chartered Accountants Chartered Accountants
14/2, Western India House, 101, Hubtown Solaris, A-160, Ground Floor,
Sir P. M. Road, Fort, N S Phadke Marg, Andheri(E) Defence Colony,
Mumbai — 400001 Mumbai-400069. New Delhi-110024
M/s. P Chandrasekar LLP M/s. V K Ladha & Associates

Chartered Accountants Chartered Accountants

S-512-514, Manipal Centre, Floor 36, Dravid Marg,

No. 47, Dikenson Road, Kshirsagar Colony,

Bengaluru-560042 Ujjain - 456006

Independent Auditor’s Limited Review Report on Unaudited Standalone Financial Results of Union Bank
of India for the quarter ended 30" June 2024 pursuant to the regulation 33 and 52 read with Regulation
63 (2) of the SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015 {as amended)

To

The Board of Directors
Union Bank of India
Mumbai

1. We have reviewed the accompanying statement of unaudited standalone financial results of Union
Bank of India (the “Bank”) for the quarter ended 30" June, 2024 (the “Statement”) attached herewith,
being submitted by the Bank pursuant to the requirement of regulation 33 and 52 read with Regulation
63 (2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Regulations”) except for the disclosures relating to “Pillar 3 under Basel Ill Capital Regulations”,
“Leverage ratio”, “Liquidity Coverage Ratio” and “Net Stable Funding Ratio” as disclosed on Bank’s
Website and in respect of which a link has been provided in the statement and have not been reviewed
by us.

2. This Statement, which is the responsibility of the Bank's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard 25 "Interim Financial Reporting" (the “AS 25"), prescribed by the Institute
of Chartered Accountants of India (the “ICAI”), the relevant provisions of the Banking Regulation Act,
1949, the circulars, guidelines and directions issued by the Reserve Bank of India (the “RBI”) from time
to time (the "RBI Guidelines") and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the ICAL This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is
limited primarily to making inquiries of bank personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. The financial results include the relevant returns of 20 branches and 1 treasury branch reviewed by us.
We have relied on review reports/certificates received from concurrent auditors and other auditors for
221 branches and returns of 2 foreign branches reviewed by an overseas audit firm specifically
appointed for this purpose. The financial results also incorporate the relevant returns of various head
office departments reviewed by us. The financial results also include un-reviewed returns in respect of
8230 branches. We have also relied upon various information and returns of these un-reviewed
branches generated through the centralized database at Bank’s Head Office.




M/s.NBS & Co. M/s. Chhajed & Doshi M/s. G S Mathur & Co.

Chartered Accountants Chartered Accountants Chartered Accountants
M/s. P Chandrasekar LLP M/s. V K Ladha & Associates
Chartered Accountants Chartered Accountants

5. Based on our review conducted as above, subject to limitation in scope as mentioned in Para 4 above
and read with notes to the Financial Results, nothing further has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with Accounting Standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the LODR Regulations, including in the
manner in which it is to be disclosed, or that it contains any material misstatements or that it has not
been prepared in accordance with the relevant prudential norms issued by the RBI in respect of the
income recognition, asset classification, provisioning and other related matters.

6. The unaudited standalone financial results of the bank for the corresponding quarter ended 30" June,
2023 were reviewed by six joint auditors of the bank, five of whom were predecessor audit firms, and
they had expressed an unmodified conclusion vide their reports July 20, 2023 on such financial results.

Our conclusion is not modified in respect of this matter.

For NB S & Co. For Chhajed and Doshi For G S Mathur & Co
Chartered Accountants Chartered Accountants Chartered Accountants
FRN 110100W FRN 101794W FRN 0p8744N

CA Sharath Shetty CA Nitesh Jain CA Rajiv Kumar Wadhawar
Partner Partner Partner

Membership No. 132775 Membership No. 136169 ) Membership No. 091007 €a6S
UDIN:LAIROANCRKEY 6y SR UDIN:2ulD 6 (69 RKENYFB2E8  ypin:2409Levr-BRC FOH 9
For P Chandrasekar LLP For V K Ladha & Associates

Chartered Accountants Chartered Accocuntants

FRN 0005805/5200066 FRN 002301C e

MW“"—J

CA P. Chandrasekaran Neh in

Partner artner

Membership No. 026037 Membership No. 124268

UDIN: 2402 601FBrAREL1F42_ UDIN: 241242688 KAMNK $194

Place: Mumbai
Date: 19" July, 2024

o FRN
=\ 110100W
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M/s.NB S & Co. M/s. Chhajed & Doshi M/s. G S Mathur & Co.

Chartered Accountants Chartered Accountants Chartered Accountants
14/2, Western India House, 101, Hubtown Solaris, A-160, Ground Floor,
Sir P. M. Road, Fort, N S Phadke Marg, Andheri (E) Defence Colony,
Mumbai — 400001 Mumhbai-400069. New Delhi-110024
M/s. P Chandrasekar LLP M/s. V K Ladha & Associates

Chartered Accountants Chartered Accountants

5-512-514, Manipal Centre, Floor 36, Dravid Marg,

No. 47, Dikenson Road, Kshirsagar Colony,

Bengaluru-560042 Ujjain - 456006

Independent Auditor’s Limited Review Report on Unaudited Consolidated financial results of
Union Bank of India for the quarter ended 30™ June 2024 pursuant to the Regulation 33 and
52 read with Regulation 63 (2) of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 (as amended)

To

The Board of Directors
Union Bank of India
Mumbai

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Union Bank of India ("the Parent or the Bank") and its subsidiaries, jointly
controlled entity (together referred to as "the Group") and the Parent’s share of the net
profit/loss after tax of its associate for the quarter 30t June 2024 ("the Statement”)
attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 and 52 read with Regulation 63 (2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Regulations”) except for the
disclosures relating to “Pillar 3 under Basel Ill Capital Regulations”, “Leverage ratio”,
“Liquidity Coverage Ratio” and “Net Stable Funding Ratio” as disclosed on Bank’s Website
and in respect of which a link has been provided in the statement and have not been
reviewed by us.

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting"
(“the AS 25"), prescribed by the Institute of Chartered Accountants of India (“the ICAl"), the
relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and
directions issued by the Reserve Bank of India (the “RBI”) from time to time ("the RBI
Guidelines") and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the ICAI

Page 1 of4




M/s.NBS & Co. M/s. Chhajed & Doshi M/s. G S Mathur & Co.

Chartered Accountants Chartered Accountants Chartered Accountants
M/s. P Chandrasekar LLP M/s. V K Ladha & Associates
Chartered Accountants Chartered Accountants

A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently, does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement also includes the results of the following entities:

e Subsidiaries:

Union Asset Management Company Private Limited
Union Trustee Company Private Limited

Union Bank of India (UK) Limited

Andhra Bank Financial Services Limited

UBI Services Limited

U e o B2 R

e Jointly controlled entities:
1. Star Union Dai-ichi Life Insurance Company Limited
2. ASREC (India) Limited
3. India International Bank (Malaysia) Berhad

e Associate:
1. Chaitanya Godavari Grameena Bank

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditor including those
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the AS 25, RBI Guidelines and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the LODR Regulation, including the manner in which it is to be
disclosed or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant guidelines/guidelines/directions/prudential norms issued by
the RBI in respect of income recognition, asset classification, provisioning other related
matters.

. w0
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M/s. NB S & Co. M/s. Chhajed & Doshi M/s. G S Mathur & Co.

Chartered Accountants Chartered Accountants Chartered Accountants
M/s. P Chandrasekar LLP M/s. V K Ladha & Associates
Chartered Accountants Chartered Accountants

6. We did not review the interim financial information of 221 branches and 2 foreign branches
included in the standalone unaudited interim financial results of the Parent included in the
Group. The interim financial results of these branches have been reviewed by the
concurrent auditors and other auditors whose reports/ certificates have been furnished to
us, and our conclusion in so far as it relates to the amounts and disclosures included in
respect of these branches, is based solely on the report of such concurrent auditors and
other auditors and the procedures performed by us as stated in paragraph 3 above.

We did not review the interim financial information of the associate included in the
consolidated unaudited financial results which has been reviewed by their auditor, whose
interim financial information reflect total assets of X 16,545.97 crores as at 30" June 2024
and total revenues of %495.77 crores for the quarter ended 30" June 2024 and total net
profit after tax of € 116.65 crores for the quarter ended 30t June 2024, as considered in the
consolidated unaudited financial results, in respect of the associate, based on their interim
financial information which has been reviewed by their auditor.

This interim financial information has been reviewed by their auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of the said associate is based
solely on the reports of their auditor and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

7. The consolidated unaudited financial results include the interim financial results, which
have not been reviewed, of 8230 branches included in the standalone unaudited interim
financial results of the parent included in the Group.

The consolidated unaudited financial results also include the interim financial information
of four subsidiaries and three jointly controlled entities which have not been reviewed by
their auditors, whose interim financial information reflect total assets of X 7,429.03 crores
as at 30" June 2024 and total revenue of X 576.89 crores for the quarter ended 30" June
2024 and total net profit after tax of  12.60 crores for the quarter ended 30t June 2024 as
considered in the consolidated unaudited financial results. However, the financial results of
the above entities are certified by their respective management.

Financial result of one subsidiary is reviewed by its auditor whose interim financial
information reflect total assets of ¥ 4,329.57 crores as at 30" June 2024 and total revenue
of % 65.99 crores for the quarter ended 30" June 2024 and total net loss of X 90.51  crores
for the quarter ended 30" June 2024 as considered in the consolidated unaudited financial

results.




M/s.NBS & Co. M/s. Chhajed & Doshi M/s. G S Mathur & Co.

Chartered Accountants Chartered Accountants Chartered Accountants
M/s. P Chandrasekar LLP M/s. V K Ladha & Associates
Chartered Accountants Chartered Accountants

According to the information and explanations given to us by the Management, interim
financial information of these entities are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

8. The unaudited consolidated financial results of the bank for the corresponding quarter
ended 30t June 2023 were reviewed by six joint auditors of the bank, five of whom were
predecessor audit firms, and they had expressed an unmodified conclusion vide their
reports dated July 20, 2023 on such financial results.

Our conclusion on the Statement is not modified in respect of the above matter.

For NB S & Co. For Chhajed and Doshi For G S Mathur & Co
Chartered Accountants Chartered Accountants Chartered Accountants
FRN 110100W FRN 101794W FRN 008744N

CA Sharath Shetty CA Nitesh Jain CA Rajiv Kumar Wadhawan
Partner Partner Partner

Viembership No. 132775 Membership No. 136169 Membership No. 091007

UDIN: 24132 3SR G292 UDIN: 24126 |69 R K ENY&46H6 UDIN: 2409 LD Rk Fol 4220

For P Chandrasekar LLP For V K Ladha & Associates
Chartered Accountants Chartered Accountants
FRN 000580S,/5200066 FRN 002301C

CA P. Chandrasekaran CA/Neha Jai

Partner Partner

Membership No. 026037 Membership No. 124268
UDIN: 262,603 RKARET 3329 UDIN: 244 2.42¢ 8BKAMNT2L S

Place: Mumbai
Date: 19 July, 2024
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gfaraar da ([j) Union Bank

of India

YR AHIR B FUEhH A Government of India Undertaking

CEO and CFO Certificate
{As per Proviso to Regulation 17 (8) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, as amended}

To,

The Board of Directors
Union Bank of India

This is to certify that the Financial results for the quarter ended June 30, 2024 do
not contain any false or misleading statement or figures and do not omit any

material fact which may make the statements or figures contained therein
misleading.

For Union Bank of India For Union Bank of India

(Avinash Prabhu)

5 ekhalai)
(Chief Financial Officer)

aging Director & CEO

Place: Mumbai
Date: July 19, 2024




z@ﬂﬁmég @ Union Bank

WIS RGN & JUeHH A Government of india Undertaking

DECLARATION OF AUDIT REPORT WITH UNMODIFIED OPINION

eclare that Auditors Report on Standalone and Consolidated Bank’s
he Quarter ended June 30, 2024 contain unmodified opinion.

[

(Avinash Prabhu)
Chief Financial Officer

We hereby d
Financial for t

(A. i alai)
ging Director & CEO

Place: Mumbai
Date: July 19, 2024




Z@Hamag @ Union Bank

YR ARBIR B JUHH A Government of India Undertaking

Statement of deviation / variation in utilization of funds raised
(Pursuant to Reg. 32(1),32(2) and 32(3) of SEBI LODR Regulations)

Name of Listed Entity Union Bank of India

Mode of Fund Raising Equity Capital

Date of Raising of Funds

Amount Raised

Report filed for quarter ended June 30, 2024

Monitoring Agency NA

Monitoring Agency Name, if applicable NA

Is there a Deviation/ Variation in use of | Nil
funds raised

If yes, whether the same is pursuant to NA
change in terms of a contract or objects,
which was approved by the shareholders

If Yes, date of Shareholder Approval NA

Explanation for the Deviation /Variation | NA

Comments of the Audit Committee after | NA
review

Comments of the auditors, if any NA

Objects for which funds have been raised | NA
and whether there has been a deviation,
in the following table

Original Modified Original Modified Funds Amount of | Remarks if
Object object, if | Allocation Allocation, | Utilized deviation/ | any

any if any variation
for the
quarter
according
to
applicable
object

NA NA NA NA NA NA NA

Deviation or variation could mean:
(a) Deviation in the object or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what originally disclosed or
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus,

letter of offer etc.
N

Name of the signatory (Avinash Prabhu) Place: Mumbai
Designation Chief Financial Officer Date: July 19, 2024

Classification: Confidential



gfarrst da ij) Union Bank

of India

YIRE [AYDHR O IUhH A Government of India Undertaking

A. Statement of utilization of Issue Proceeds
(Pursuant to Reg. 52(7) of SEBI LODR Regu lations)

Name ISIN Mode of Type of Date of Amount | Funds Any If 8is Remarks |
of the Fund Instrument | raising Raised utilized deviation | Yes, then | if any
Issuer Raising funds (Yes / specify
(Public No) the
Issues / purpose
Private of for
Placement which the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10

B. Statement of deviation / variation in use of Issue Proceeds
(Pursuant to Reg. 52(7A) of SEBI LODR Regulations)

Particulars Remarks ]
Name of the Listed Entity Union Bank of India
Mode of Fund Raising Private Placement
Type of Instrument Non-Convertible Securities
Date of Raising Funds £
Amount Raised Nil
Report filed for quarter ended June 30, 2024
Is there a Deviation/ Variation in use of funds No
raised
Whether any approval is required to vary the Not Applicable

objects of the issue stated in the prospectus /
offer document?

If Yes, details of the approval so required Not Applicable
Date of approval Not Applicable

Explanation for the Deviation / Variation Not Applicable
Comments of the Audit Committee after review Not Applicable
Comments of the auditors, if any Not Applicable

Objects for which funds have been raised and
where there has been a deviation/variation, in
the following table

Original Modified Original Allocation Modified Funds Amount of | Remarks if
Object object, if Allocation, | Utilized | deviation/ any
any if any variation for the
quarter
according to
applicable object

Not Applicable

Deviation could mean:
(d) Deviation in the object or purposes for which the funds have been raised
(e) Deviation in the amount of funds actually utilized as against what was originally disclosed

f\[\fwv

Name of the signatory (Avinash Prabhu) Place: Mumbai
Designation Chief Financial Officer Date: July 19, 2024

Classification: Confidential




CHHAJED & Dt

CHARTERED ACCOUNTANTS

To,

Debenture Trustee(s) / BSE Ltd / National Stock Exchange of India Ltd
Sub: Security coverage certificate for the quarter ended as on 30" June, 2024

Management’s Responsibility

The accompanying Statement, including the creation and maintenance of all accounting and other records
supporting its contents, is solely the responsibility of the Management of the Bank. The Bank’s Management
is also responsible for ensuring that the bank complies with the requirements of BSE Ltd / National Stock
Exchange of India Ltd/Debenture Trustee(s) in accordance with SEBI guidelines.

Our Responsibility

Itisourresponsibility to certify the Statement based on our examinationofthematters in theStatement with
reference to the books of account and other records of the Bank as on 30" June, 2024 which has been carried
out in pursuant to the requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended read with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19,
2022. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

Opinion

In our opinion and according to the information and explanation given to us and based on the procedures
performed, we hereby certify the Security Cover as on June 30, 2024 for listed debt securities.

Based on examination of books of accounts and other relevant records/documents, we hereby certify that:

a) The Union Bank of India has, vide its Board Resolution and information memorandum/ offer document
and under various Debenture Trust Deeds, has issued the following listed debt securities as on June 30,

2024:
Sr. ISIN Private Placement/ Secured/ Sanctioned
No. Public Issue Unsecured Amount ¥
1 INE692A08029 Private Placement Unsecured 10,00,00,00,000
2 INE692A08110 Private Placement Unsecured 5,00,00,00,000
3 INE692A08128 Private Placement Unsecured 10,00,00,00,000
4 INE692A08136 Private Placement Unsecured 2,05,00,00,000
5 INE692A08169 Private Placement Unsecured 20,00,00,00,000
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CHARTERED ACCOUNTANTS

Sr. ISIN Private Placement/ Secured/ Sanctioned

No. Public Issue Unsecured Amount
6 INE692A08177 Private Placement Unsecured 15,00,00,00,000
7 INE692A08185 Private Placement Unsecured 15,00,00,00,000
8 INE692A08193 Private Placement Unsecured 13,20,00,00,000
9 INE692A08227 Private Placement Unsecured 6,63,00,00,000
10 INE692A08045 Private Placement Unsecured 7,50,00,00,000
11 INE112A08051 Private Placement Unsecured 10,00,00,00,000
12 INE692A08094 Private Placement Unsecured 10,00,00,00,000
13 INE692A08102 Private Placement Unsecured 10,00,00,00,000
14 INE692A08144 Private Placement Unsecured 8,50,00,00,000
15 INE692A08151 Private Placement Unsecured 11,50,00,00,000
16 INE692A08201 Private Placement Unsecured 7,00,00,00,000
17 INE692A08219 Private Placement Unsecured 15,00,00,00,000
Total 1,76,38,00,00,000

b) Security Cover for listed debt securities:

The financial information for the period ended 30-06-2024 has been extracted from the books of
accounts for the period ended 30-06-2024 and other relevant records of Union Bank of India;

. The Security Cover in the format as specified by SEBI vide its Circular No.

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 is herein given as Annexure .

The Security Cover certificate is being issued in consonance with SEBI regulations and shall have no
effect on the seniority of such instruments and all other terms and conditions applicable for the issue
of the bonds as specified by RBI master circular no. DBR.No.BP.BC.1/21.06.201/2015-16 dated July 01,
2015 for BASEL 1Il Compliant bonds/RBI master circular no. DBR.No.BP.BC.4/21.06.001/2015-16 dated
July 01, 2015 for BASEL Il Compliant bonds, as amended from time to time, and the terms of Issue.
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CHARTERED ACCOUNTANTS

iii. Compliance of all the covenants/terms of the issue in respect of listed debt securities information
under Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 in terms of the provision of regulation 56(1)(d) as amended from time to time-
Covenant Compliance Certificate as on 30.06.2024,

We have examined the compliances made by the Bank in respect of the covenants / terms of the issue
of the listed debt securities .Based on examination of the audited books of accounts and other relevant
records/documents, we hereby certify that:

The Bank has complied with all the covenant/terms of the issue mentioned in the offer document/
Information Memorandum and/or Debenture Trust Deed for the above mentioned Non-convellible

debt securities.

Further, please find the below list of the covenant which the Bank has failed to comply for the quarter

Covenant | Document reference | Date of breach | Cure period (if any)
NIL

Restriction on Use

This certificate has been issued at the request of the Bank, for onward submission to BSE Ltd / National
Stock Exchange of India Ltd/Debenture Trustee(s) only. Our certificate should not be used for any other
purpose or by any person other than the addresses of this certificate. Accordingly, we do not accept or
assume any liability or duty of care for any other purpose or to any other person to whom this certificate is
shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

For Chhajed and Doshi
Chartered Accountant
(FRN: 101794W)

—"

itesh Jain
Partner
M. No. 136169
UDIN: 24136169BKENYD3256
Date: 19'" July, 2024
Place: Mumbai
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ASSETS
Property,
Plant and
Cquipment

Capital

Work-in-
Progress
Right of

Use Assets N I I_
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Goodwill

Intangible
Assets

Intangible
Assets under
Development

Investments

Loans

Inventories

Trade
Receivable s

Cash and Cash
Equivalents

Bank Balances

other than Cash

and Cash
Equivalents

Others

Total

LIABILITIES

Debt securities
to which this
certificate
perlains

NIL

Other debt
sharing pari-
passu charge
with

above debt

Other Debt

Subordinated
debt

Borrowings

not te be
filled




Bank

Debt
Securities

Others

Trade
payables
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Lease
Liabilities

Provisions

Others

Total

NiL

Exclusive
Security
Cover
Ratio






